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$UYRLVD 3DQDVRQLF�DVLDNDV�
7HUYHWXORD PXNDDQ 3DQDVRQLF�DVLDNNDLGHQ ODDMDDQ MRXNNRRQ� 7RLYRPPH� HWW VDDW XXGHVWD Y ULWHOHYLVLRVWDVL
SDOMRQ LORD WXOHYLQD YXRVLQD� 3DQDVRQLF RQ HGLVW\NVHOOLQHQ WY�YDVWDDQRWLQ� PXWWD SLNDRSSDDQ DYXOOD VDDW VHQ
QRSHDVWL N \WWÐYDOPLLNVL� 3HUHKG\ VLWWHQ N \WWÐRKMHLVLLQ WDUNHPPLQ MD V LO\W QH P\ÐKHPS WDUYHWWD YDUWHQ�

9DURLWXNVLD �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

3LNDRSDV �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

7 UNHLPP W V WLPHW �� � � � � � � � � � � � � � � � � � � � � � � � � � � �

.XYDUXXWXYDOLNNRMHQ N \WWÐ �� � � � � � � � � � � � � � � � � � � � � �

.XYD�YDOLNNR �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

QL�YDOLNNR �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

$VHWXNVHW�YDOLNNR �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

9LULW\V�YDOLNNR �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

9LULW\V�YDOLNNR � RKMHOPDSDLNDW ��� � � � � � � � � � � � � � � � � �

9LULW\V�YDOLNNR � DXWRPDDWWLQHQ YLULW\V ��� � � � � � � � � � � �

9LULW\V�YDOLNNR � PDQXDDOLQHQ YLULW\V ��� � � � � � � � � � � � �

26'�NLHOL ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

4�/LQN ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

$9�YDOLQWD MD DVHWXNVHW ��� � � � � � � � � � � � � � � � � � � � � � � � �

.XYDQDXKXULQ�NXYDOHY\VRLWWLPHQ N \WWÐ ��� � � � � � � � � �

7HNVWL�WY�Q N \WWÐ ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

$XGLR��YLGHROLLW QQ W �$9� ��� � � � � � � � � � � � � � � � � � � � � �

(WXSDQHHOLVVD ROHYDW OLLWWLPHW� $9� $XGLR�9LGHR �5&$�

MD NXXORNNHHW ���� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

6&$57� MD 6�9LGHR�OLLWWLPL NRVNHYDD WLHWRD ��� � � � � � � � �

7DNDSDQHHOLVVD ROHYDW OLLWWLPHW� $9� � $9� ���

QDSDLQHQ �6&$57� MD 5&$�DXGLRXORVWXOR ��� � � � � � � � � � �

9LDQP ULW\V ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

2KMHLWD ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

7HNQLVHW WLHGRW ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

- 7 P WHOHYLVLR RQ VXXQQLWHOWX WRLPLPDDQ YDLKWRYLUUDOOD ��� �

��� 9� �� +]�

- 7HOHYLVLRWD HL VDD N \WW NRVWHLVVD WLORLVVD HLN SLW

VDWHHVVD� 6HXUDXNVHQD YRL ROOD KHQJHQYDDUDOOLQHQ

V KNÐLVNX WDL WXOLSDOR�

- +(1*(19$$5$� .25.($- 11,7(���

O LUURWD WDNDNDQWWD� NRVND WHOHYLVLRQ VLV OO RQ

NRUNHDM QQLWH� /DLWWHHQ VDD KXROWDD DLQRDVWDDQ

DPPDWWLWDLWRLQHQ WHOHYLVLRDVHQWDMD�

- 6XRMDD WHOHYLVLRWD VXRUDOWD DXULQJRQSDLVWHHOWD MD SLG VH

HW OO PXLVWD O PPÐQO KWHLVW �

- 7HOHYLVLRQ YLUWDN\WNLQ HL N\WNH WHOHYLVLRWD W \VLQ LUWL

YHUNNRYLUUDVWD� ,UURWD SLVWRNH VHLQ VW � MRV WHOHYLVLRWD HL

N \WHW SLWN Q DLNDDQ�

- 7(/(9,6,21 38+',67$0,1(1

(QQHQ SXKGLVWDPLVWD LUURWD YHUNNRMRKGRQ SLVWRNH

SLVWRUDVLDVWD� 3\\KL NRWHOR MD NXYDUXXWX SHKPH OO

NDQNDDOOD� MRND RQ NDVWHWWX PLHWRRQ SXKGLVWXVDLQHHVHHQ WDL

YHWHHQ� O N \W SXKGLVWXVDLQHLWD� MRWND VLV OW Y W EHQWVROLD

WDL ÐOM\ � 9DVWDDQRWWLPHQ XONRSLQWDDQ YDUDXWXX VWDDWWLVWD

V KNÐ � MRWHQ RQ ROWDYD YDURYDLQHQ NRVNHWWDHVVD

WHOHYLVLRRQ�

- 5LLWW Y LOPDQYDLKWR RQ W UNH V KNÐNRPSRQHQWWLHQ

WRLPLQQDQ YDUPLVWDPLVHNVL� 6XRVLWXNVHQD RQ M WW

Y KLQW Q � FP�Q Y OL WHOHYLVLRQ \PS ULOOH� NXQ VH RQ

VLMRLWHWWXQD NDDSSLLQ WDL K\OO\OOH�

7(59(78/2$

6,6 //<6

9$52,78.6(7
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9DUPLVWD� HWW YLGHRQDXKXUL RQ YDOPLXVWLODVVD� .\WNH

WHOHYLVLRQ SLVWRNH VHLQ Q MD N\WNH VH S OOH�

8VHU *XLGH

7;����(;�)

7;����(;�)

-RV DVHQQDW XXGHQ 4�/LQN�\KWHHQVRSLYDQ YLGHRQDXKXULQ� VH YRLGDDQ

Q\W N\WNH S OOH� /DGDWXW YLULW\VWLHGRW YDVWDDYDW WHOHYLVLRQ YLULW\VWLHWRMD�

-RV DVHQQDW XXGHQ 1(;79,(:/,1.�\KWHHQVRSLYDQ YLGHRQDXKXULQ� RQ

WLHWRMHQ ODWDXV VXRULWHWWDYD PDQXDDOLVHVWL� .DWVR YLGHRQDXKXULQ

N \WWÐRKMHHVWD OLV WLHWRMD�

- -RV YLGHRQDXKXUL HL K\Y NV\ WHOHYLVLRVWD ODGDWWXMD WLHWRMD� YDOLWVH YLGHRQDXKXULQ YDOLNRVWD NRKWD 'RZQORDG�

- -RV 4�/LQN HL WRLPL NXQQROOD� WDUNLVWD� HWW VH RQ N\WNHWW\ WHOHYLVLRQ $9��OLLWWLPHHQ� 6&$57�MRKWR RQ ���QDSDLQHQ MD HWW YLGHRQDXKXUL

RQ \KWHHQVRSLYD 4�/LQN� 1(;79,(:/,1. WDL PXLGHQ WHNQLLNRLGHQ NDQVVD� .\V\ P\\M OW OLV WLHWRMD�

- /LV WLHWRMD 4�/LQNLVW MD N\WNHWW YLVW ODLWWHLVWD OÐ\W\\ VLYXLOWD ��� �� MD ���

�

�

�

�

.DXNRV WLPHQ SDULVWRW

�� [ 5� �80���
.DXNRV GLQ

�(85�������

9DUPLVWD� HWW ROHW VDDQXW NDLNNL NXYDVVD Q N\Y W WDUYLNNHHW MD RVDW�
. \WWÐRKMH

74%�(����

7DNXX

- 9DUPLVWD� HWW SDULVWRW WXOHYDW RLNHLQ

S LQ�

- O N \W VHNDLVLQ YDQKRMD MD XXVLD

SDULVWRMD� 3RLVWD YDQKDW� ORSSXXQ

NXOXQHHW SDULVWRW YLLS\P WW �

- O N \W VHNDLVLQ HUL W\\SSLVL SDULVWRMD�

HVLP� DONDOL� MD PDQJDDQLSDULVWRMD WDL

XXGHOOHHQODGDWWDYLD �1L�&DG� SDULVWRMD�

.DXNRV WLPHQ SDULVWRW

.LLQQLW DQWHQQL MD N\WNH OLV YDUXVWHHW�

9DOLWVH PDD

$XWRPDDWWLQHQ YLULW\V

N \QQLVW\\ MD DVHPDW

SDLNDOOLVWHWDDQ MD

WDOOHQQHWDDQ PXLVWLLQ

-RV $9��OLLWWLPHHQ RQ

N\WNHWW\ \KWHHQVRSLYD

YLGHRQDXKXUL� RKMHOPDWLHGRW

ODGDWDDQ YLGHRQDXKXULLQ

4�/LQNLQ DYXOOD� .V� VLYX ���

3,.$23$6���

6 G

QHQYRLPDNNXXWWD

9DLKGD NDQDYDD

6YHLWVLQ MD %HOJLDQ RVDOWD

YDOLWDDQ KDOXWWX NLHOL

3DLQD SXQDLVWD Q SS LQW

7$,

&+��

$ORLWD $73 9LULW\V 3DOXX

'HXWVFKODQG

gVWHUUHLFK

)UDQFH

,WDOLD

(VSDxD

3RUWXJDO

1HGHUODQG

'DQPDUN

6YHULJH

1RUJH

6XRPL

%HOJLHQ

6FKZHL]

(//$'$

(�(X

0DD

$73 .b<11,66b

(76,17b.b<11,6$ � 2'27$

79 � $9 � 3DOXX

�� ����� ��

&+��

&+�� ;<=

9DOLWVH PDD

3,.$23$6

3,.$23$6
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7HOHYLVLRQ NDWVHOXQ MD $9�VLV QPHQRQ

YDLKWRN\WNLQ �NV� VLYX ���

9DOPLXVWLOD 3 // �32,6�N\WNLQ

.\WNHH WHOHYLVLRQ YDOPLXVWLODQ

S OOH WDL S OW SRLV�

9DOLQWDQ SS LQ NDNVLQXPHURLVWHQ

RKMHOPDSDLNNRMHQ ��� � ��� YDOLQWDD

YDUWHQ

2KMHOPDSDLNDQ �

NDQDYDQYDLKWRQ SS LPHW �� � �� MD

WHNVL�WY�Q VLYXQKDNXQ SS LPHW

�NV� VLYX ���

9DOLNNRQ SS LPHW 1 SS LQW

SDLQDPDOOD S VW Q .XYD�� QL� MD

9LULW\V�YDOLNNRLKLQ �NV� VLYX ��

QHQ P\NLVW\V S OO �SRLV

6XRUD NDQDYDQYDOLQWDQ SS LQ

3DLQD MD YDOLWVH NDQDYDQ QXPHUR

\OO ROHYLOOD QXPHURQ SS LPLOO

QRUPDDOLQ WHOHYLVLRQNDWVHOXQ

DLNDQD WDL RKMHOPDSDLNNRMHQ

PXRNNDXVYDOLNRVVD WDL

PDQXDDOLVHQ YLULW\NVHQ YDOLNRVVD�

7HNVWL�WY�Q Q SS LPHW �NV� VLYX ���

9 ULOOLVHW Q SS LPHW

RKMHOPDSDLNNDWRLPLQWRMD YDUWHQ

�NV� VLYX ���

WHNVWL�WY�Q WRLPLQWRMD YDUWHQ �NV� VLYX ���

$9�YDOLQWRMD YDUWHQ �NV� VLYX ���

9(5..2YLUWD S OO �SRLV �N\WNLQ

675 �QRUPDDOLDVHWXVPXLVWL�

. \WHW Q YLULW\VWHQ MD

PXLGHQ DVHWXVWHQ

WDOOHQWDPLVHHQ�

) �WRLPLQQRQ YDOLQWD�

3DLQHWDDQ KDOXWWDHVVD N \G WRLPLQQRW O SL

NXYDUXXWXQ \WÐVV � QHQYRLPDNNXXV�

.RQWUDVWL� .LUNNDXV� 9 ULN\OO LV\\V�

7HU Y\\V� 6 Y\ �176&�WLODVVD�� %DVVR�

'LVNDQWWL� %DODQVVL MD 9LULW\V�

6LLUW RKMHOPDSDLNNDD \KGHQ

NDQDYDQ \OÐV� WDL DODVS LQ� .XQ

ROHW YDOLQQXW )�WRLPLQQRQ�

Q SS LPHW OLV Y W WDL Y KHQW Y W

YDOLWWXD V WÐWRLPLQWRD�

79�$9�N\WNLQ �NV� VLYX ���

.XXORNHOLLW QW �NV� VLYX ���

5&$�DXGLR�YLGHR�OLLWWLPHW �VLYX ���

3XQDLQHQ PHUNNLYDOR LOPRLWWDD

YDOPLXVWLODVWD� .\WNH WHOHYLVLR

S OOH YDOPLXVWLODN\WNLPHVW �

� � � WDL � � � �Q SS LPHVW �

1�Q SS LQ WXR HVLLQ DLNDLVHPPLQ

WDOOHQQXVQ SS LPHQ �675� DYXOOD

WDOOHQQHWXW DVHWXNVHW

675 �QRUPDDOLDVHWXVPXLVWL�

2KMDLQQ SS LPHW YDOLQWRMHQ MD V WÐMHQ

WHNHPLVW YDUWHQ

+(/3�Q SS LPHOO YRLGDDQ

VHXUDWD NXYDUXXWXQ \WWÐÐQ

WXOHYLHQ YDOLNNRMHQ HVLWWHO\ �

QHQY UL S OO �SRLV

79�Q SLNDQDXKRLWXVQ SS LQ

�NV� VLYX ���

7LODQ SS LQ

1 SS LPHOO VDDGDDQ HVLLQ

RKMHOPDSDLNND� RKMHOPDQ QLPL�

NDQDYDQ QXPHUR� 79�M UMHVWHOP �

NHOORQDLND MD VWHUHRWLOD VHN

RKMHOPDWDXOXNNR

9&5 � '9' �SDLQLNH

�NV� VLYX ���

7 5.(,00 7 6 7,0(7�
(783$1((/, -$ .$8.26 ',1
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7 VV WHOHYLVLRVVD RQ MRXNNR NXYDUXXWXYDOLNNRMD� MRLGHQ DYXOOD YRLW VXRULWWDD V GÐW MD YDOLQQDW�

.XYD

.RQWUDVWL

.LUNNDXV

9lULN\OOlLV\\V

7HUlY\\V

9lULOlPS|W� 1RUPDDOL

3��15 3llOOl

$, 3llOOl

9DOLWVH

9DLKWR

3DOXX79�$9

-RLGHQNLQ YDOLQWRMHQ NRKGDOOD � HVLP� .RQWUDVWL� .LUNNDXV� 9 ULN\OO LV\\V MD

7HU Y\\V � RQ PDKGROOLVWD OLV W WDL Y KHQW V WÐDVHWXNVHQ WDVRD�

-RLGHQNLQ YDOLQWRMHQ NRKGDOOD � HVLP� $MDVWLQ � VXRULWHWDDQ SHONN YDOLQWD�

-RLGHQNLQ YDOLQWRMHQ NRKGDOOD � HVLP� 9LULW\V�YDOLNNR � VLLUU\W Q HGHOOHHQ XXWHHQ

DOLYDOLNNRRQ�

3,&785(�6281' MD 6(783 �Q SS LPLOO DYDWDDQ

S YDOLNRW MD SDODWDDQ HGHOOLVHHQ YDOLNNRRQ�

<OÐV� MD $ODV�Q SS LPLOO VLLUU\W Q YDOLNRVVD \OÐV� WDL

DODVS LQ�

� MD �� Q SS LPLOO VLLUU\W Q YDOLNRLKLQ� V GHW Q

WDVRMD WDL YDOLWDDQ MRNLQ HVLOO ROHYLVWD

YDLKWRHKGRLVWD�

675�Q SS LPHOO WDOOHQQHWDDQ DVHWXNVHW� NXQ

V WÐ WDL YDOLQWD RQ VXRULWHWWX�

79�$9�Q SS LPHOO SRLVWXWDDQ YDOLNRVWD MD

SDODWDDQ WDNDLVLQ QRUPDDOLLQ NDWVHOXWLODDQ�

+(/3�Q SS LPHOO YRLGDDQ VHXUDWD N \WHWW YLVV

ROHYLHQ YDOLNNRMHQ KDYDLQWRHVLW\VW � 3DLQD

+(/3�Q SS LQW MD YDOLWVH MRNLQ VHXUDDYLVWD

YDLKWRHKGRLVWD�

-RV +(/3���SDLQLNHWWD SDLQHWDDQ YDOLNRQ ROOHVVD

Q \WÐOO � 
2KMHUXXWX
 K YL Q N\YLVW �

6DDW 
2KMHUXXGXQ
 M OOHHQ Q N\YLLQ SDLQDPDOOD

+(/3���SDLQLNHWWD XXGHVWDDQ�

9DOLNRQ QLPL

9DOLQWDSDONNL

$OLYDOLNRW

9DLKWRHKWRMHQ LOPDLVLQ

2KMHHW

3,&785( 6281' 6(7 83

675

+(/3

"

79�$9

"

.89$588789$/,..2-(1 . <77Ñ
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.XYD�YDOLNRQ DYXOOD YRLW V W NXYDQ ODDWXD�

$YDD .XYD�YDOLNNR

6LLUU\ KDOXDPDDVL NRKWDDQ

/LV WDL Y KHQQ DVHWXVWHQ

DUYRMD

3DLQD 79�$9�Q SS LQW

SRLVWXDNVHVL .XYD�YDOLNRVWD�

9RLW V W .RQWUDVWLQ� .LUNNDXGHQ�

9 ULN\OO LV\\GHQ MD 7HU Y\\GHQ RPDQ

PLHOHVL MD NDWVHOXRORVXKWHLGHQ

PXNDLVHVWL�

6 Y\�V WÐ RQ YDOLWWDYDQD YDOLNRVVD

YDLQ� MRV WHOHYLVLRRQ RQ N\WNHWW\

176&�VLJQDDOLO KGH MD V Y\Q V WÐ RQ

PDKGROOLVWD�

.XYDWDVDSDLQRD V W P OO NXYDDQ

YRLGDDQ DVHWWDD \OHLVV Y\�

3 � 15 Y KHQW DXWRPDDWWLVHVWL NXYDQ

K LULÐLW �

.HLQR O\SURVHVVRUL DQDO\VRL

DXWRPDDWWLVHVWL YDVWDDQRWHWWDYDQ NXYDQ

MD N VLWWHOHH NXYDD VLWHQ� HWW NRQWUDVWL

RQ SDUHPSL� V\Y WDUNNXXV RQ RSWLPRLWX

MD Y ULV Y\W RYDW NLUNNDDW�

.89$�9$/,..2

79�$9

.XYD

.RQWUDVWL

.LUNNDXV

9lULN\OOlLV\\V

7HUlY\\V

9lULOlPS|W� 1RUPDDOL

3��15 3llOOl

$, 3llOOl

9DOLWVH

6llW|

3DOXX
79�$9

.XYD

.RQWUDVWL

.LUNNDXV

9lULN\OOlLV\\V

7HUlY\\V

9lULOlPS|W� 1RUPDDOL

3��15 3llOOl

$, 3llOOl

9DOLWVH

6llW|

3DOXX
79�$9

7HUlY\\V

.RQWUDVWL

6 Y\

9 ULN\OO LV\\V

.LUNNDXV

7HU Y\\V

9 ULO PSÐW�

3�15

$,
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QL�YDOLNRQ DYXOOD YRLW DVHWWDD NDLNNL QHQ ODDWXXQ OLLWW\Y W V WÐDVHWXNVHW RPDQ PLHOHVL PXNDDQ�

$YDD $ QL�YDOLNNR

6LLUU\ KDOXDPDDVL NRKWDDQ

/LV WDL Y KHQQ WDVRD WDL

YDOLWVH YDLKWRHKGRW

3DLQD 79�$9�Q SS LQW

SRLVWXDNVHVL QL�YDOLNRVWD

QHQYRLPDNNXXVQ SS LPHOO

V GHW Q \OHLVW QHQYRLPDNNXXWWD�

%DVVRV GÐOO NRURVWHWDDQ PDWDODPSLD�

V\YHPSL WDDMXXNVLD MD V WÐDVHWXVWD

YRLGDDQ MRNR OLV W WDL Y KHQW �

'LVNDQWWLV GÐOO NRURVWHWDDQ

WHU Y PSL � NRUNHDPSLD WDDMXXNVLD MD

V WÐDVHWXVWD YRLGDDQ MRNR OLV W WDL

Y KHQW �

%DODQVVLV WÐ YDLNXWWDD YDVHPPDQ MD

RLNHDQ NDLXWWLPHQ Y OLVHHQ WDVDSDLQRRQ�

6 WÐ YRLGDDQ WHKG VLWHQ� HWW

NDLXWWLPLHQ NHVNLQ LQHQ WDVDSDLQR VRSLL

NXOORLVHHQNLQ NXXQWHOXSDLNNDDQ�

7HNR O\DVHWXV DQDO\VRL DXWRPDDWWLVHVWL

WXOHYDQ QLVLJQDDOLQ MD N VLWWHOHH VLW

Y KHQW NVHHQ NRKLQDD MD WXRWWDDNVHHQ

SDUKDDQ PDKGROOLVHQ QHQV Y\Q�

03; DVHWHWDDQ \OHHQV VWHUHROOH� NRVND

VLOORLQ WRLVWR RQ SDUDV� -RV

YDVWDDQRWWRODDWX KHLNNHQHH WDL MRV O KHW\V

HL WDSDKGX VWHUHRQD� QL RQ VXRWDYDD

N\WNH PRQROOH� 9RLGDDQ P\ÐV YDOLWD

0RQR �0�� MD �0��� MRV O KHW\NVHVV

N \WHW Q Q LW VLJQDDOHMD�

QHQ Y UL YRLGDDQ WHKRVWDD

VRSLYDPPDNVL PXVLLNNL� WDL

SXKHRKMHOPDOOH�

QHQY UL SDUDQWDD QHQWRLVWRD

VLPXORLGHQ WLODYDLNXWHOPDD�

1,�9$/,..2

79�$9

6281'

blQL

blQHQYRLPDNNXXV

%DVVR

'LVNDQWWL

%DODQVVL

$, 3llOOl

03; 6WHUHR

7LOD 0XVLLNNL

7LODYDLNXWHOPD 3RLV S

9DOLWVH

6llW|

3DOXX79�$9

blQL

blQHQYRLPDNNXXV

%DVVR

'LVNDQWWL

%DODQVVL

$, 3llOOl

03; 6WHUHR

7LOD 0XVLLNNL

7LODYDLNXWHOPD 3RLV S

9DOLWVH

9DLKWR

3DOXX79�$9

blQL

blQHQYRLPDNNXXV

%DVVR

'LVNDQWWL

%DODQVVL
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$VHWXNVHW�YDOLNRQ NDXWWD S VHW OXNXLVLLQ HGLVW\NVHOOLVLLQ WRLPLQWRLKLQ VHN 9LULW\V�YDOLNNRRQ�

$YDD $VHWXNVHW�YDOLNNR

6LLUU\ KDOXDPDDVL NRKWDDQ

/LV WDL Y KHQQ WDVRD� YDOLWVH

DVHWXNVHW WDL VLLUU\ WRLVHHQ

YDOLNNRRQ

3DLQD 79�$9�Q SS LQW

SRLVWXDNVHVL $VHWXNVHW�YDOLNRVWD

7HNVWL�WY�WLODVVD YRLW YDOLWD MRNR

723�)$67(;7� WDL /,67�WLODQ�

.V� VLYX ���

.XYDVXKGHWRLPLQQRVVD YRLW NDWVHOOD

ODDMDNXYDRKMHOPLD RLNHDVVD

NXYDVXKWHHVVD �������

$MDVWLQ NDWNDLVHH WHOHYLVLRQ YLUUDQ

HQQDNROWD DVHWHWWDYDQD DMDQNRKWDQD�

MRQND YRLW YDOLWD Y OLOO � � ��PLQXXWWLD ��

PLQXXWLQ Y OHLQ�

4�/LQNLQ NDXWWD YRLGDDQ DORLWWDD WDL

ORSHWWDD WLHGRQVLLUWR \KWHHQVRSLYDQ

NXYDQDXKXULQ NDQVVD� .V� VLYX ���

9LULW\V�YDOLNRQ NDXWWD S VW Q PRQLLQ

PXLKLQ WRLPLQWRLKLQ� NXWHQ2KMHOPDSDLNDW�

$XWRPDDWWLQHQ YLULW\V� +LHQRYLULW\V�

0DQXDDOLQHQ YLULW\V� 9 ULM UMHVWHOP MD

.DQDYDQ QHQYRLPDNNXXV� .V� VLYX ��

26'�YDOLNRVVD YRLW YDLKWDD NDLNNLHQ

NXYDUXXWXYDOLNRLGHQ NLHOHQ� .V� VLYX ���

$6(78.6(7�9$/,..2

79�$9

6(7 83

$VHWXNVHW

7HNVWL��79 )/2)

.XYDVXKGH ���

$MDVWLQ 3RLV S

4��/LQN 3llOOl

9LULW\V

26' NLHOL

79�$9

9DOLWVH

9DLKWR

3DOXX

$VHWXNVHW

7HNVWL��79 )/2)

.XYDVXKGH ���

$MDVWLQ 3RLV S

4��/LQN 3llOOl

9LULW\V

26' NLHOL

79�$9

9DOLWVH

9DLKWR

3DOXX

$VHWXNVHW

7HNVWL��79 )/2)

.XYDVXKGH ���

$MDVWLQ 3RLV S

4��/LQN 3RLV S

9LULW\V

26' NLHOL

79�$9

9DOLWVH

9DLKWR

3DOXX

.XYDVXKGH

$MDVWLQ

7HNVWL�WY

4�/LQN

9LULW\V

26' NLHOL
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9LULW\V�YDOLNRQ NDXWWD S VHW PDQXDDOLVHQ MD DXWRPDDWWLVHQ YLULW\NVHQ VHN KLHQRYLULW\NVHQ YDOLNRLKLQ�

$YDD $VHWXNVHW�YDOLNNR

6LLUU\ 9LULW\V�YDOLNNRRQ

$YDD 9LULW\V�YDOLNNR

6LLUU\ KDOXDPDDVL NRKWDDQ

/LV WDL Y KHQQ WDVRD� YDOLWVH

DVHWXNVHW WDL VLLUU\ WRLVHHQ

YDOLNNRRQ

3DLQD 79�$9�Q SS LQW

SRLVWXDNVHVL YDOLNRVWD

2KMHOPDSDLNDW�YDOLNRVVD YRLGDDQ

VLLUW � OLV W � SRLVWDD� QLPHW MD OXNLWD

DVHPLD VHN YDOLWD 79�M UMHVWHOP �

.V� VLYX ���

$XWRPDDWWLVHVVD YLULW\VYDOLNRVVD

WHOHYLVLR YRLGDDQ YLULWW XXGHOOHHQ

DXWRPDDWWLVHVWL�

.V� VLYX ���

0DQXDDOLVHVVD YLULW\VYDOLNRVVD

\NVLWW LVHW RKMHOPDSDLNDW YRLGDDQ

YLULWW PDQXDDOLVHVWL�

.V� VLYX ���

$VHPDW YRLGDDQ YLULWW WDUNDVWL

KLHQRYLULW\VWRLPLQQROOD�

9 ULM UMHVWHOP �YDOLNRVVD YRLGDDQ YDOLWD

RKMHOPDO KHW\NVHVV N \WHW\Q

Y ULM UMHVWHOP Q PXNDLQHQ M UMHVWHOP �

.DQDYDQ QHQYRLPDNNXXV �WRLPLQQRVVD

YRLGDDQ V W \NVLWW LVWHQ DVHPLHQ

QHQYRLPDNNXXWWD�

7 W YDLKWRHKWRD N \WHW Q� NXQ

GRNRRGHUL RQ N\WNHWW\ $9��OLLW QQ Q

NDXWWD� $VHWD DVHQWRRQ 2Q� MRV

GHNRRGHUL N VLWWHOHH VXRMDWWXD

VLJQDDOLD� $VHWD N \WÐQ M ONHHQ

DVHQWRRQ 2II�

9,5,7<6�9$/,..2

79�$9

6(7 83

$VHWXNVHW

7HNVWL��79 )/2)

.XYDVXKGH ���

$MDVWLQ 3RLV S

4��/LQN 3RLV S

9LULW\V

26' NLHOL

79�$9

9DOLWVH

9DLKWR

3DOXX

$VHWXNVHW

7HNVWL��79 )/2)

.XYDVXKGH ���

$MDVWLQ 3RLV S

4��/LQN 3RLV S

9LULW\V 9DOLNNRRQ��!

26' NLHOL

79�$9

9DOLWVH

9DOLNNRRQ

3DOXX

2KMHOPDSDLNDW 9DOLNNRRQ��!

$73

0DQXDO YLULW\V

+LHQRYLULW\V

9lULMlUMHVWHOPl $872

.DQDYD��YRO

'HNRRGHUL �$9�� 3RLV S

�
&+��

3DODD ��

9DOLWVH

9DOLNNRRQ

3DOXX

7DOOHQQXV

79�$9

675

9LULW\V

+LHQRYLULW\V

9 ULM UMHVWHOP

.DQDYD�YRO

2KMHOPDSDLNDW

$73

0DQXDO YLULW\V

'HNRRGHUL �$9��
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2KMHOPDSDLNDW�YDOLNRVVD YRLW PXRNDWD RKMHOPDSDLNNRMHQ DVHWXNVLD�

$YDD $VHWXNVHW�YDOLNNR

6LLUU\ 9LULW\V�YDOLNNRRQ

$YDD 9LULW\V�YDOLNNR

6LLUU\ 2KMHOPDSDLNDW�YDOLNNRRQ

$YDD 2KMHOPDSDLNDW�YDOLNNR

7HH WDUYLWWDYDW PXXWRNVHW

�NV� DOOD�

7DOOHQQD PXXWRNVHW SDLQDPDOOD

675�Q SS LQW

3DLQD 79�$9�Q SS LQW

SRLVWXDNVHVL

2KMHOPDSDLNDW�YDOLNRVWD

7DUSHHWWRPDQ RKMHOPDSDLNDQ SRLVWDPLQHQ

9DOLWVH RKMHOPDSDLNND

3DLQD NDXNRV WLPHQ SXQDLVWD

Q SS LQW

3DLQD SXQDLVWD Q SS LQW

XXGHOOHHQ

3DLQD 79�$9�Q SS LQW

SRLVWXDNVHVL

2KMHOPDSDLNDW�YDOLNRVWD

9,5,7<6�9$/,..2 � 2+-(/0$3$,.$7

79�$9

675

6(7 83

$VHWXNVHW

7HNVWL��79 )/2)

.XYDVXKGH ���

$MDVWLQ 3RLV S

4��/LQN 3RLV S

9LULW\V

26' NLHOL

79�$9

9DOLWVH

9DLKWR

3DOXX

$VHWXNVHW

7HNVWL��79 )/2)

.XYDVXKGH ���

$MDVWLQ 3RLV S

4��/LQN 3RLV S

9LULW\V 9DOLNNRRQ��!

26' NLHOL

79�$9

9DOLWVH

9DOLNNRRQ

3DOXX

2KMHOPDSDLNDW 9DOLNNRRQ��!

$73

0DQXDO YLULW\V

+LHQRYLULW\V

9lULMlUMHVWHOPl $872

.DQDYD��YRO

'HNRRGHUL �$9�� 3RLV S
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3DODD ��

9DOLWVH

9DOLNNRRQ

3DOXX

7DOOHQQXV

79�$9
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9LULW\V

3URJ� .DQ� 1LPL /XNLWVH 6\V

�� &+�� ;<= 3RLV S 6&�

�� �� 3RLV S 6&�

�� �� 3RLV S 6&�

�� �� 3RLV S 6&�

�� �� 3RLV S 6&�

3RLVWD /LVll 6LLUUl 79!9&5

3DODD ��

2KMHOPDSDLNDQ

YDLKWR

9DOLWVH

3DOXX

7DOOHQQXV

79�$9

675

2KMHOPDSDLNDW



��

2KMHOPDSDLNDQ OLV PLQHQ

9DOLWVH RKMHOPDSDLNND� MRKRQ XXVL

RKMHOPD OLV W Q

3DLQD YLKUH Q SS LQW

3DLQD YLKUH Q SS LQW XXGHOOHHQ

7 P W\KM RKMHOPDSDLNNDD YRLGDDQ

YLULWW � QLPHW � OXNLWD MD NRKGLVWDD

KDOXDPDDVL 79�M UMHVWHOP Q�

7DOOHQQD PXXWRV SDLQDPDOOD

675�Q SS LQW

3DLQD 79�$9�Q SS LQW SRLVWXDNVHVL

2KMHOPDSDLNDW�YDOLNRVWD

2KMHOPDQ VLLUW PLQHQ WRLVHHQ SDLNNDDQ

9DOLWVH VLLUUHWW Y RKMHOPDSDLNND

3DLQD NDXNRV WLPHQ NHOWDLVWD

Q SS LQW

9DOLWVH XXVL SDLNND

3DLQD NHOWDLVWD Q SS LQW

XXGHOOHHQ

3DLQD 79�$9�Q SS LQW

SRLVWXDNVHVL

2KMHOPDSDLNDW�YDOLNRVWD
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79�$9

3URJ� .DQ� 1LPL /XNLWVH 6\V

�� &+�� ;<= 3RLV S 6&�

�� �� 3RLV S 6&�

�� �� 3RLV S 6&�

�� �� 3RLV S 6&�

�� &+�� =;< 3RLV S 6&�

3DODD /LVll 6LLUUl 79!9&5

3DODD ��

2KMHOPDSDLNDQ

YDLKWR
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3DOXX
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79�$9
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2KMHOPDSDLNDW
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2KMHOPDSDLNDW
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2KMHOPDSDLNDQ YLULW\V

9DOLWVH RKMHOPDSDLNND

6LLUU\ NDQDYDQDVHWXNVHQ �&KDQ��

NRKGDOOH

6XXUHQQD WDL SLHQHQQ

NDQDYDQXPHURD WDL N \W

&�Q SS LQW N \WW NVHVL VXRUDD

NDQDYDQYDOLQWDQ SS LQW

�NV� VLYX ��

7DOOHQQD PXXWRV SDLQDPDOOD

675�Q SS LQW

3DLQD 79�$9�Q SS LQW SRLVWXDNVHVL

2KMHOPDSDLNDW�YDOLNRVWD

2KMHOPDSDLNDQ QLPHQ PXXWWDPLQHQ

9DOLWVH RKMHOPDSDLNND

6LLUU\ QLPHQ �1DPH� NRKGDOOH

9DOLWVH XXVL NLUMDLQ

6LLUU\ VHXUDDYDQ NLUMDLPHQ NRKGDOOH

-DWND� NXQQH XXVL QLPL RQ YDOPLV

7DOOHQQD PXXWRV SDLQDPDOOD

675�Q SS LQW

3DLQD 79�$9�Q SS LQW SRLVWXDNVHVL

2KMHOPDSDLNDW�YDOLNRVWD
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3DODD ��

.DQDYDQ

YDLKWR

9DOLWVH

3DOXX

7DOOHQQXV
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9DOLWVH
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2KMHOPDSDLNDQ OXNLWXV N \WÐQ HVW PLVHNVL

9DOLWVH RKMHOPDSDLNND

6LLUU\ OXNLWXNVHQ �/RFN� NRKGDOOH

9DOLWVH MRNR OXNLWXV S OO �2Q� WDL

SRLV S OW �2II�

7DOOHQQD PXXWRV SDLQDPDOOD

675�Q SS LQW

3DLQD 79�$9�Q SS LQW SRLVWXDNVHVL

2KMHOPDSDLNDW�YDOLNRVWD

+XRP�

.XQ RKMHOPDSDLNND RQ OXNLWWX� NDXNRV WLPHQ

&�Q SS LPHQ N \WWÐ NDQDYDQ VXRUDYDOLQQDVVD HL ROH

PDKGROOLVWD�

2KMHOPDSDLNDQ 79�M UMHVWHOP Q YDLKWR

9DOLWVH RKMHOPDSDLNND

6LLUU\ 79�M UMHVWHOP Q �6\V� NRKWDDQ

9DOLWVH KDOXDPDVL QLM UMHVWHOP �

6&� � 3$/ %� *� + � 6(&$0 %� *

6&� � 3$/ ,

6&� � 3$/ '� . � 6(&$0 '� .

) � 6(&$0 /�/


7DOOHQQD PXXWRV SDLQDPDOOD

675�Q SS LQW

3DLQD 79�$9�Q SS LQW SRLVWXDNVHVL

2KMHOPDSDLNDW�YDOLNRVWD

2KMHOPDWLHWRMHQ NRSLRLQWL $9��OLLW QW Q
N\WNHWW\\Q \KWHHQVRSLYDDQ NXYDQDXKXULLQ

6LLUU\ 2KMHOPD�NRKWDDQ

3DLQD NDXNRV WLPHQ VLQLVW

Q SS LQW �

2KMHOPDWLHGRW NRSLRLGDDQ

NXYDQDXKXULLQ� 7 P VDDWWDD

NHVW PXXWDPDQ VHNXQQLQ

ULLSSXHQ WDOOHQQHWWXMHQ DVHPLHQ

P U VW �

3DLQD 79�$9�Q SS LQW

SRLVWXDNVHVL

2KMHOPDSDLNDW�YDOLNRVWD
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675

79�$9

3DODD ��

79��MlUMHVWHOPlQ

YDLKWR

9DOLWVH

3DOXX

7DOOHQQXV
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3URJ� .DQ� 1LPL /XNLWVH 6\V
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�� �� 3RLV S 6&�
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3DOXX
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$XWRPDDWWLVHVVD YLULW\VYDOLNRVVD WHOHYLVLR YLULWHW Q DXWRPDDWWLVHVWL SDLNDOOLVLOOH NDQDYLOOH� 7 VW
WRLPLQQRVWD RQ K\ÐW\ YDUVLQNLQ VLOORLQ� NXQ PXXWHWDDQ WRLVHOOH VHXGXOOH�

$YDD $VHWXNVHW�YDOLNNR

6LLUU\ 9LULW\V�YDOLNNRRQ

$YDD 9LULW\V�YDOLNNR

6LLUU\ $XWRPDDWWLVHQ YLULW\VYDOLNRQ

NRKGDOOH

$YDD $XWRPDDWWLQHQ YLULW\VYDOLNNR

. \QQLVW YLULW\V SDLQDPDOOD

Q SS LQW

9DOLWVH PDD

. \QQLVW YLULW\V SDLQDPDOOD

Q SS LQW

7HOHYLVLR KDNHH� SDLNDOOLVWDD MD

DVHWWDD SDLNDOOLVHW NDQDYDW�

-RV $9��OLLW QW Q RQ N\WNHWW\

\KWHHQVRSLYD NXYDQDXKXUL�

RKMHOPDWLHGRW O KHWHW Q

NXYDQDXKXULOOH 4�/LQNLQ NDXWWD

�NV� VLYX ����

.XQ Q P WRLPHQSLWHHW RQ

VXRULWHWWX� WHOHYLVLR YLULWW\\

RKMHOPDSDLNDOOH ��
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9DOLNNRRQ
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3DOXX79�$9
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2KMHOPDSDLNNRMHQ PDQXDDOLQHQ YLULW\V YRLGDDQ YDOLWD MRNR NXYDUXXWXYDOLNRVWD WDL HWXSDQHHOLQ
V WLPLVW �

0DQXDDOLQHQ YLULW\VYDOLNNR

$YDD $VHWXNVHW�YDOLNNR

6LLUU\ 9LULW\V�YDOLNNRRQ

$YDD 9LULW\V�YDOLNNR

6LLUU\ 0DQXDDOLVHQ YLULW\NVHQ

NRKGDOOH

$YDD 0DQXDDOLQHQ YLULW\V

9DOLWVH YLULWHWW Y RKMHOPDSDLNND

$ORLWD YLULW\V

.XQ KDOXWWX RKMHOPD RQ OÐ\W\Q\W�

SDLQD 675�Q SS LQW

WDOOHQWDDNVHVL WLHGRW

3DLQD 79�$9�Q SS LQW

SRLVWXDNVHVL WRLPLQQRVWD

0DQXDDOLQHQ YLULW\V �HWXSDQHHOL�

3DLQD )�Q SS LQW �HWXSDQHHOLVVD��

NXQQHV WXOHW 9LULW\V�YDOLNNRRQ

3DLQD � WDL � Q SS LQW

N \QQLVW NVHVL YLULW\NVHQ

3DLQD 79�$9�Q SS LQW VLLUW\ NVHVL

YDLKWRHKWRLKLQ k0XXWD RKMHOPDDl�

k+DHl WDL k0XXWD 79�M UMHVWHOP l

3DLQD � WDL � Q SS LQW

PXXWWDDNVHVL RKMHOPDSDLNNDD�

N \QQLVW NVHVL KDXQ WDL

PXXWWDDNVHVL 79�M UMHVWHOP

.XQ KDOXWWX DVHPD RQ OÐ\W\Q\W�

SDLQD 675�Q SS LQW WDOOHQWDDNVHVL

PXXWRNVHW

7RLVWD WRLPHQSLWHHW YLULWW NVHVL

PXLWD RKMHOPLD WDL SDLQD )�Q SS LQW

SRLVWXDNVHVL YLULW\VWRLPLQQRVWD
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.XQ WHOHYLVLR RWHWWLLQ N \WWÐÐQ� NXYDUXXWXQ \WÐQ NLHOL P U \W\L YDOLWVHPDVL PDDQ PXNDDQ� -RV
KDOXDW YDLKWDD NLHOHQ� YRLW WHKG YDOLQQDQ 26'�NLHOLYDOLNRVVD�

$YDD $VHWXNVHW�YDOLNNR

6LLUU\ 26'�NLHOLYDOLNRQ NRKGDOOH

$YDD 26'�NLHOLYDOLNNR

6LLUU\ KDOXDPDDVL NRKWDDQ

3DLQD 79�$9�Q SS LQW

YDOLWDNVHVL NRKGDQ MD

SRLVWXDNVHVL WRLPLQQRVWD

26'�.,(/,

$VHWXNVHW

7HNVWL��79 )/2)

.XYDVXKGH ���

$MDVWLQ 3RLV S

4��/LQN 3RLV S

9LULW\V

26' NLHOL 9DOLNNRRQ��!

79�$9

9DOLWVH

9DOLNNRRQ

3DOXX

26' NLHOL

'HXWVFK (VSDxRO 1HGHUODQGV

(QJOLVK 1RUVN 6XRPL

)UDQoDLV 'DQVN 7�UNoH

,WDOLDQR 6YHQVND 3RUWXJXrV

(//+1,.$

3DODD ��

9DOLWVH

9DOLWVH

3DOXX79�$9

79�$9

6(7 83
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7HOHYLVLR YRL NRPPXQLNRLGD NXYDQDXKXULQ NDQVVD 4�/LQNLQ DYXOOD�

$YDD $VHWXNVHW�YDOLNNR

6LLUU\ 4�/LQN�WRLPLQWRRQ

9DUPLVWD� HWW 4�/LQN RQ

DVHQQRVVD k2Ql�

3DLQD 79�$9�Q SS LQW

SRLVWXDNVHVL

.XYDQDXKXULQ RQ ROWDYD N\WNHWW\Q 6&$57�MRKGROOD ����QDSDLQHQ� WHOHYLVLRQ $9��OLLW QW Q MD NXYDQDXKXULQ YDVWDDYDDQ OLLW QW Q�

/LV WLHWRMD OÐ\W\\ NXYDQDXKXULQ N \WWÐRKMHHVWD� 4�/LQNLQ� 1(;79,(:/,1.LQ WDL YDVWDDYDQ WHNQLLNDQ DYXOOD WHOHYLVLR YRL Y OLWW

\KWHHQVRSLYDOOH NXYDQDXKXULOOH N VN\Q QDXKRLWWDD N \QQLVV ROHYDQ RKMHOPDQ KXROLPDWWD VLLW � PLN RKMHOPDSDLNND RQ DVHWHWWXQD

NXYDQDXKXULVVD� 1 LQ QDXKRLWXVWRLPLQWR \NVLQNHUWDLVWXX�

.DWVHOWDYDQ RKMHOPDQ QDXKRLWWDPLQHQ
3DLQD NDXNRV WLPHQ Q SS LQW ',5(&7 79 5(&�

',5(&7

79 5(&

-RV NXYDQDXKXUL HL ROH S OO � VH N\WNH\W\\ DXWRPDDWWLVHVWL S OOH� NXQ SDLQDW ',5(&7 79 5(& �Q SS LQW �

.XYDQDXKXUL LOPRLWWDD NXYDUXXGXOOD WLHGRW QDXKRLWHWWDYDVWD RKMHOPDVWD WDL VLLW � HWW QDXKRLWXV HL ROH PDKGROOLVWD�

.XYDQDXKXUL QDXKRLWWDD RKMHOPDVLJQDDOLD RPDVWD

YLULWWLPHVW � +DOXWHVVDVL YRLW N\WNH WHOHYLVLRQ SRLV

S OW MD M WW NXYDQDXKXULQ QDXKRLWWDPDDQ

QRUPDDOLVWL�

.XYDQDXKXUL QDXKRLWWDD RKMHOPDVLJQDDOLD WHOHYLVLRVWD�

2KMHOPDSDLNNDD HL VDD PXXWWDD HLN WHOHYLVLRWD VDD N\WNH

SRLV S OW � -RV Q LQ WHKG Q� NXYDQDXKXUL NHVNH\WW

DXWRPDDWWLVHVWL QDXKRLWXNVHQ MD N\WNH\W\\ SRLV S OW �

.DVHWLQ WDNDQD VLMDLWVHYD S OOHQDXKRLWXVVXRMD RQ LUURWHWWX�

(VLPHUNNHM PXLVWD UXXWXXQ WXOHYLVWD YLHVWHLVW �

$MDVWLQQDXKRLWXV Nl\QQLVVl 9&5 WDOOHQWDD 79�Q RKMHOPDOlKWHHVWl

(L QDXKRLWD �� (, 1$8+$$

(L QDXKRLWD �� 1$8+$ (672682-$778

(L QDXKRLWD �� 1$8+85, 72,67266$

(L KDXKRLWD �� 1$8+85, -2 72,67266$

1DXKRLWWDPDVVD RPDD YLULW\VRKM�

(L QDXKRLWD �� 1$8+$ 9$85,2,78187

9&5 WDOOHQWDD XONRLVHVWD QDXKXULVWD (L QDXKRLWD �� (, 1$8+2,786/b+' (77b

<KWHLVHW YLULW\VWLHGRW
2LNHLGHQ QDXKRLWXVWHQ YDUPLVWDPLVHNVL WHOHYLVLROOD MD NXYDQDXKXULOOD WXOLVL ROOD \KWHLVHW YLULW\VWLHGRW � NV� VLYX ���

- . \WHWW HVV DXWRPDDWWLVWD YLULW\VW � YLULW\VWLHGRW O KHWHW Q NXYDQDXKXULOOH�

7HOHYLVLRQ DXWRPDDWWLQHQ S OOHN\WNHQW
3DQDVRQLFLQ 4�/LQN�YLGHRQDXKXUHLKLQ OLLWW\Y W P\ÐV VHXUDDYDW OLV WRLPLQQRW�

- .XQ DVHWDW QDXKDQ NXYDQDXKXULLQ MD SDLQDW WRLVWRQ SS LQW �3OD\�� WHOHYLVLR N\WNH\W\\ DXWRPDDWWLVHVWL S OOH MD YDOLWVHH

$9��VLV QWXORQ QDXKDQ NDWVHOXD YDUWHQ�

- .XYDQDXKXUL N\WNH\W\\ SRLV S OW DXWRPDDWWLVHVWL� NXQ N\WNHW WHOHYLVLRQ SRLV S OW NXYDQDXKXULQ ROOHVVD S\V \WHWW\Q WDL

SLNDNHODWWDHVVD HWHHQ� WDL WDDNVHS LQ�

4�/LQN�WRLPLQQRQ N\WNHPLQHQ SRLV S OW
9RLW N\WNH KDOXWHVVDVL 4�/LQN�WRLPLQQRQ SRLV S OW VLLUW\P OO $VHWXNVHW�YDOLNNRRQ MD DVHWWDPDOOD 4�/LQN�WRLPLQWR DVHQWRRQ k2IIl�

.V� VLYX ��

7 UNH KXRPDXWXV�

.DLNNL NXYDQDXKXULW HLY W WXH W OODLVWD WLHGRQVLLUWRD� -RWNXW NXYDQDXKXULW VDDWWDYDW WXNHD MRLWDNLQ RPLQDLVXXNVLD� PXWWD HLY W NDLNNLD�

/LV WLHWRMD OÐ\W\\ NXYDQDXKXULQ N \WWÐRKMHHVWD�

-RV 4�/LQN HL WRLPL� YDUPLVWD� HWW 6&$57�OLLWLQ RQ ���QDSDLQHQ� /LV WLHWRMD VDDW P\\M OW �

4�/,1.

$VHWXNVHW

7HNVWL��79 )/2)

.XYDVXKGH ���

$MDVWLQ 3RLV S

4��/LQN 3llOOl

9LULW\V

26' NLHOL

79�$9

9DOLWVH

9DLKWR

3DOXX

79�$9

6(7 83



$VHWXNVHW�YDOLNNR

QL�YDOLNNR

��

$9�YDOLNRVVD YRLGDDQ YDOLWD� PLW $9�RKMHOPDO KGHWW KDOXWDDQ NDWVRD�

3DLQD 79�$9�Q SS LQW

3DLQD DVLDQRPDLVWD Y ULQ SS LQW

NDXNRV WLPHVV �YDLKWRHKWRMHQ

ROOHVVD YLHO NXYDUXXGXOOD�

9DLKWRHKGRW K YL Y W PXXWDPDQ

VHNXQQLQ NXOXWWXD

+DOXDW HKN WHKG V WÐM

$VHWXNVHW� WDL QL�YDOLNRVVD

$YDD $VHWXNVHW�YDOLNNR

6LLUU\ KDOXDPDDVL NRKWDDQ

7XR Q \WWÐÐQ V GÐW WDL YDLKWRHKGRW

3DLQD 79�$9�Q SS LQW SRLVWXDNVHVL

$YDD QL�YDOLNNR

6LLUU\ KDOXDPDDVL NRKWDDQ

7\Ð Q \WWÐÐQ V GÐW WDL YDLKWRHKGRW

3DLQD 79�$9�Q SS LQW SRLVWXDNVHVL

$9�9$/,17$ -$ $6(78.6(7

79�$9

79�$9

79�$9

6(7 83

6281'

$9� $9��6 $9�

$9�

blQL

blQHQYRLPDNNXXV

%DVVR

'LVNDQWWL

%DODQVVL

$, 3llOOl

7LOD 0XVLLNNL

7LODYDLNXWHOPD 3RLV S

9DOLWVH

6llW|

3DOXX79�$9

$VHWXNVHW

7HNVWL��79 )/2)

.XYDVXKGH ���

$MDVWLQ 3RLV S

9lULMlUMHVWHOPl $872

.DQDYD��YRO

4��/LQN 3llOOl

26' NLHOL

9DOLWVH

9DLKWR

3DOXX79�$9
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.DXNRV WLPHOO YRLGDDQ RKMDWD MRLGHQNLQ WLHWW\MHQ 3DQDVRQLF NXYDQDXKXUHLGHQ MD NXYDOHY\VRLWWLPLHQ �'9'� WRLPLQWRMD� (UL

NXYDQDXKXUHLGHQ MD NXYDOHY\VRLWWLPLHQ WRLPLQQRLVVD RQ HURMD� MRWHQ \KWHHQVRSLYXXV RQ YDUPLVWHWWDYD ODLWWHHQ N \WWÐRKMHHVWD WDL

N\V\P OO P\\M OW �

.89$1$8+85,1�.89$/(9<62,77,0(1 . <77Ñ

3DLQD Q SS LQW N\WNH NVHVL NXYDQDXKXULQ WDL

NXYDOHY\VRLWWLPHQ YDOPLXVWLODDQ� 3DLQHWWDHVVD

Q SS LQW XXGHOOHHQ YLUWD N\WNH\W\\ WDNDLVLQ S OOH�

9DOPLXVWLOD

3DLQD Q SS LQW WRLVWDDNVHVL NDVHWLQ WDL NXYDOHY\Q�

7RLVWR

3DLQD Q SS LQW S\V \WW NVHVL NDVHWLQ WDL NXYDOHY\Q�

3\V \W\V

.XYDQDXKXUL� 3DLQD Q SS LQW NHODWDNVHVL QDXKDD

QRSHDVWL HWHHQS LQ� 3DLQHWWDHVVD Q SS LQW WRLVWRQ

DLNDQD NXYD RQ Q KW YLVV QDXKDQ SLNDNHODXWXHVVD

HWHHQS LQ�

.XYDOHY\VRLWLQ� 3DLQD NHUUDQ VLLUW\ NVHVL VHXUDDYDOOH

UDLGDOOH� 3LGHWW HVV Q SS LQW SRKMDVVD WRLVWRQ

DLNDQD NXYD RQ Q KW YLVV NXYDQ VLLUW\HVV HWHHQS LQ�

6LLUWR�SLNDNHODXV HWHHQ�SLNDNDWVHOX

.XYDQDXKXUL� 3DLQD Q SS LQW NHODWDNVHVL QDXKDD

QRSHDVWL WDDNVHS LQ� 3DLQHWWDHVVD Q SS LQW WRLVWRQ

DLNDQD NXYD RQ Q KW YLVV QDXKDQ SLNDNHODXWXHVVD

WDDNVHS LQ�

.XYDOHY\VRLWLQ� 3DLQD NHUUDQ VLLUW\ NVHVL HGHOOLVHOOH

UDLGDOOH� 3LGHWW HVV Q SS LQW SRKMDVVD WRLVWRQ

DLNDQD NXYD RQ Q KW YLVV NXYDQ VLLUW\HVV

WDDNVHS LQ�

6LLUWR�SLNDNHODXV WDDNVH�SLNDNDWVHOX

3DLQHWWDHVVD Q SS LQW WRLVWRQ DLNDQD NXYD S\V KW\\�

3DLQHWWDHVVD Q SS LQW XXGHOOHHQ WRLVWR N \QQLVW\\�

3\V \W\VNXYD

.XYDQDXKXULQ RKMHOPDSDLNND VLLUW\\ \KGHQ SDLNDQ

NHUUDOODDQ MRNR \OÐV� WDL DODVS LQ�

2KMHOPD \OÐV�DODV

. \QQLVW QDXKRLWXV SDLQDPDOOD W W Q SS LQW �

1DXKRLWXV

1 SS LQW SDLQDPDOOD YRLGDDQ YDOLWD� RKMDDYDWNR

Q SS LPHW NXYDOHY\VRLWLQWD YDL NXYDQDXKXULD�

9&5�'9'�N\WNLQ

5(&

9&5

'9'

�� �

� � �

� � �

&

3,&785(

6281'

6(7 83

79�7(;7

',5(&7

79 5(&

)�3� ,1'(; +2/'

9&5
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79�$9
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"

1
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5(& 9&5
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- 7HNVWL�WY�O KHW\NVHW YDLKWHOHYDW WHOHYLVLR\KWLÐLGHQ PXNDDQ MD WHNVWL�WY�WRLPLQWR RQ N \WHWW YLVV YDLQ� MRV YDOLWWX NDQDYD O KHWW WHN�

VWL�WY�O KHW\VW �

- 3LFWXUH�Q SS LPHQ SDLQDPLQHQ WHNVWL�WY�WLODVVD WXR UXXGXOOH NRQWUDVWLV GÐQ MD V\DDQLSDONLQ� MRVVD DVHWXNVLD YRLGDDQ PXXWWDD

SDLQDPDOOD QXROLQ SS LPL * ��

6HWXS�Q SS LPHQ SDLQDPLQHQ WHNVWL�WY�WLODVVD WXR UXXGXQ DODUHXQDDQ HULNRLVWRLPLQWRMHQ DVHWXNVHW�

- 7HNVWL�WY�WLODVVD QHQYRLPDNNXXWWD YRLGDDQ PXXWWDD KDOXWXOOH WDVROOH�

0LN RQ OXHWWHORWLOD �/,67�"
/XHWWHORWLODVVD UXXGXQ DODUHXQDVVD Q N\\ QHOM HUL Y ULVW VLYXQQXPHURD� -RNDLVWD QXPHURD YRLGDDQPXXWWDD MD WDOOHQWDD VLWWHQ WHOHYLVLRQ

PXLVWLLQ�

0LN RQ WHNVWL�WY�Q YDOLWVLQ �)$67(;7�"
)$67(;7�WLODVVD UXXGXQ DODUHXQDVVD Q N\\ QHOM HUL Y ULVW DLKHWWD� 6DDGDNVHVL WLHWRD KDOXDPDVWDVL DLKHHVWD� SDLQD N\VHLVW

Y ULQ SS LQW � 7 P Q WRLPLQQRQ DYXOOD VDDGDDQ QRSHDVWL WLHWRMD KDOXWXVWD DLKHHVWD�

0LN RQ 723�WHNVWL�WY"
723�WHNVWL�WY KHOSRWWDD MD QRSHXWWDD KDOXWXQ WHNVWL�WY�VLYXQ YDOLWVHPLVWD� 7HNVWL�WY VLLUW\\ YDOLWXOOH VLYXOOH Y OLWWÐP VWL Q SS LQWHQ

SDLQDPLVHQ M ONHHQ�

0LWHQ 723�WHNVWL�WY WRLPLL"
723�WHNVWL�WY�VV KDOXWXW WLHGRW YDOLWDDQ QHOM Q HUL Y ULVHQ Q SS LPHQ DYXOOD� SXQDLQHQ� YLKUH � NHOWDLQHQ MD VLQLQHQ�

- 6LQLVHOO Q SS LPHOO S VHH VLLUW\P Q HUL DLKHDOXHLGHQ Y OLOO �HVLP� 85+(,/8�� .HOWDLVHOOD Q SS LPHOO YRLGDDQ 85+(,/867$

HGHOOHHQ YDOLWD U\KPL � NXWHQ WHQQLV� MDONDSDOOR� EDVHEDOO MQH� .XQ VDDYXWDDQ DLKHDOXHHQ YLLPHLVHHQ U\KP Q� NHOWDLQHQ Q SS LQ

VLLUW VHXUDDYDDQ DLKHDOXHHVHHQ�

- 9LKUH OO Q SS LPHOO YDOLWDDQ VHXUDDYD VLYX (7((13 ,1�

- 3XQDLVHOOD Q SS LPHOO YDOLWDDQ VHXUDDYD VLYXD 7$$.6(3 ,1�

0LW K\ÐW\ W VW WRLPLQQRVWD RQ"
- 6LYX YRLGDDQ YDOLWD \KGHOO SDLQDOOXNVHOOD�

- +HOSSRN \WWÐLQHQ NRKWD NRKGDOWD HWHQHY DLKHDOXHHQ YDOLQWD�

- 2GRWXVDMDQ O\KHQHPLQHQ�

- -RV V\ÐWHW Q VLYXQQXPHUR� MRND HL ROH N \WÐVV � UXXGXQ DODUHXQDDQ LOPHVW\\ N\V\P\VPHUNNL�

- 5XXGXQ DODUHXQDVVD ULYL� MRND NHUWRR � PLW Q SS LQW SDLQDPDOOD S VHW KDOXWWXXQ NRKWDDQ�

3DLQD 79�7(;7�Q SS LQW �

.XYDUXXWXXQ LOPHVW\\ WHNVWL�WY�

7HOHYLVLRWLODDQ SDODWDDQ SDLQDPDOOD Q SS LQW XXGHOOHHQ�

79�WHNVWL�WY�YDOLQWD

6LYX YRLGDDQ YDOLWD NDKGHOOD WDYDOOD�

D� 3DLQD QXROLQ SS LPL \OÐV� WDL DODVS LQ� MROORLQ VLYXQXPHUR PXXWWXX MRND

SDLQDOOXNVHOOD \KW QXPHURD VXXUHPPDNVL WDL SLHQHPP NVL�

E� 1 SS LOH VLYXQ QXPHUR NDXNRV WLPHQ QXPHURQ SS LPLOO � � ��

6LYXQ YDOLQWD

3DLQD 6(7 83 �Q SS LQW VDDGDNVHVL HVLLQ HULW\LVWRLPLQQRW MD SDLQD W P Q M ONHHQ

YLKUH Q SS LQW �

3DLQD YLKUH Q SS LQW XXGHOOHHQ VXXUHQWDDNVHVL VLYXQ $/$26$1�

3DLQD Q SS LQW XXGHOOHHQ� MROORLQ NXYDUXXWXXQ SDODD QRUPDDOL NRNRVLYXQ Q \WWÐ�

6LYXQ VXXUHQQXVQ SS LQ

3DLQD 6(7 83 �Q SS LQW VDDGDNVHVL HVLLQ HULW\LVWRLPLQQRW MD SDLQD W P Q M ONHHQ

SXQDLVWD Q SS LQW VDDGDNVHVL HVLLQ SLLORWHNVWLW� HVLP� WHKW Y VLYXMHQ YDVWDXNVHW� 3DLQD

Q SS LQW XXGHOOHHQ� MROORLQ SLLORWHNVWL SRLVWXX UXXGXVWD�

3LLORWHNVWLQ Q \WWÐQ SS LQ

723� WDL )$67(;7�WLODVVD Q LOO Q SS LPLOO YDOLWDDQ HUL Y UHLQ PHUNLWW\M DLKHDOXHLWD�

/XHWWHORWLODVVD �/,67� Q SS LQWHQ Y UL YDVWDD VLYXQXPHURLGHQ Y UHM �

3XQDLVHW � YLKUH W � NHOWDLVHW � VLQLVHW Q SS LPHW

/XHWWHORWLODVVD NDQDYDSDLNRLOOH � � �� YRLGDDQ WDOOHQWDD YDOPLLNVL QHOM YDOLQQDLVWD

WHNVWL�WY�VLYXD� 3DLQD Y ULOOLVW Q SS LQW MD Q SS LOH XXVL VLYXQXPHUR� 3DLQD

675�Q SS LQW MD SLG VLW SDLQHWWXQD� MROORLQ VLYXQXPHURW PXXWWDYDW Y UL �

7DOOHQQXVQ SS LQ

79�7(;7

675

6(7 83

6(7 83

7(.67,�79�1 . <77Ñ
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2KMHOPDSDLNNDD HL YRLGD YDLKWDD XXWLVVLYXQ VHXUDQQDQ� S LYLW\NVHQ WDL DOLVLYXQ YDOLQQDQ DLNDQD�

7RLPLQWR WDOOHQWDD VXRVLNNLVLYXQ PXLVWLLQ MD SDODXWWDD VHQ Y OLWWÐP VWL UXXWXXQ Q SS LQW

SDLQHWWDHVVD� 6LYXQ WDOOHQWDPLVHNVL WHOHYLVLRQ RQ ROWDYD OXHWWHORWLODVVD �/,67� MD RKMHOPDSDLNDQ

RQ ROWDYD � � ��� 3DLQD VLQLVW Q SS LQW � YDOLWVH VLYXQXPHUR MD SLG 675�Q SS LQ SDLQHWWXQD�

6LYXQXPHUR RQ Q\W WDOOHQQHWWX PXLVWLLQ�

3DLQD )�3��Q SS LQW KDNHDNVHVL VLYXQ NXYDUXXGXOOH�

6XRVLNNLVLYXQ YDOLWVLQ

3DLQD 6(7 83 �Q SS LQW KDNHDNVHVL NXYDUXXGXOOH HULW\LVWRLPLQQRW MD SDLQD VLWWHQ NHOWDLVWD

Q SS LQW NDWVHOODNVHVL QRUPDDOLD WHOHYLVLRNXYDD WHNVWL�WY�Q HWVLHVV S\\GHWW\ VLYXD�

.XQ VLYX RQ OÐ\W\Q\W� NXYDUXXGXQ YDVHPSDDQ \O NXOPDDQ LOPHVW\\ VLYXQXPHUR�

3DLQD NHOWDLVWD Q SS LQW NDWVRDNVHVL WHNVWL�WY�Q VLYXD�

7DYDOOLVWHQ WHOHYLVLR�RKMHOPLHQ NDWVHOXXQ SDODWDDQ SDLQDPDOOD 79�7(;7�Q SS LQW �

8XWLVVLYX

9DOLWWXDVL XXWLVVLYXQ SDLQD 6(7 83 �YDOLQQDQ NHOWDLVWD Q SS LQW NDWVRDNVHVL WDYDOOLVWD

WHOHYLVLRNXYDD� .XQ XXWLVVLYX RQ S LYLWHWW\� VLYXQXPHUR LOPHVW\\ NXYDUXXGXOOH�

3DLQD NHOWDLVWD Q SS LQW NDWVRDNVHVL XXWLVVLYXD�

7DYDOOLVWHQ WHOHYLVLR�RKMHOPLHQ NDWVHOXXQ SDODWDDQ SDLQDPDOOD 79�7(;7�Q SS LQW �

3 LYLW\V

3DLQD 6(7 83 �YDOLQQDQ NHOWDLVWD Q SS LQW YDOLWDNVHVL S LYLW\VWLHWRMHQ NDWVHOXQ WLHW\LOW

VLYXLOWD�

.XQ VLYXQ WLHGRW RQ S LYLWHWW\� VLYXQXPHUR LOPHVW\\ NXYDUXXGXQ YDVHPSDDQ \O NXOPDDQ�

3DLQD NHOWDLVWD Q SS LQW NDWVRDNVHVL WHNVWL�WY�Q VLYXD�

7DYDOOLVWHQ WHOHYLVLR�RKMHOPLHQ NDWVHOXXQ SDODWDDQ SDLQDPDOOD 79�7(;7�Q SS LQW �

3 LYLW\V

.XQ \NVL WHNVWL�WY�Q VLYX NRRVWXX NDKGHVWD WDL XVHDPPDVWD DOLVLYXVWD� HWVLP VL DOLVLYXQ

LOPHVW\PLQHQ YRL YLHG WDUSHHWWRPDQ NDXDQ DQQHWWDHVVD DOLVLYXMHQ YDLKWXD LWVHVW Q�

9RLW Q SS LOO KDOXDPDVL DOLVLYXQ MD MDWNDD QRUPDDOLQ WHOHYLVLRNXYDQ NDWVHOHPLVWD� NXQQHV VLYX

RQ OÐ\W\Q\W�

9DOLWVH KDOXDPDVL VLYXQXPHUR QXPHURQ SS LPLOO � � ��

3DLQD 6(7 83 �Q SS LQW MD VHQ M ONHHQ VLQLVW Q SS LQW � .XYDUXXGXQ RLNHDDQ \O NXOPDDQ

LOPHVW\\ 7�

1 SS LOH KDOXDPDVL DOLVLYXQ QXPHUR� HQQHQ NXLQ 7 SRLVWXX UXXGXVWD�

(VLPHUNLNVL DOLVLYX � YDOLWDDQ Q SS LOHP OO �� �� � MD ��

�-RV WHNVWL�WY RQ OXHWWHORWLODVVD �/,67�� DODUHXQDQ ODDWLNNRRQ LOPHVW\\ 7��

3DLQD NHOWDLVWD Q SS LQW NDWVRDNVHVL QRUPDDOLD WHOHYLVLRNXYDD�

�3DLQD 6(7 83 �YDOLQQDQ NHOWDLVWD Q SS LQW OXHWWHORWLODVVD �/,67���

.XQ VLYX OÐ\W\\� SDLQD NHOWDLVWD Q SS LQW NDWVHOODNVHVL WHNVWL�WY�Q VLYXD�

6LYXQ W\KMHQW PLQHQ YRLGDDQ VXRULWWDD NDKGHOOD WDYDOOD�

- 3DLQD 6(7 83 �Q SS LQW �

- 9DOLWVH XXVL VLYXQXPHUR�

- 7DYDOOLVWHQ WHOHYLVLR�RKMHOPLHQ NDWVHOXXQ SDODWDDQ SDLQDPDOOD 79�7(;7�Q SS LQW �

$OLVLYXQ YDOLQWD

3DLQD ,1'(;�Q SS LQW SDODWDNVHVL S KDNHPLVWRVLYXOOH�

7LHGRQ O KHW\VWDYDVWD ULLSSXHQ VDDWWDD ROOD WDUSHHQ SDLQDD Q SS LQW XVHLWD NHUWRMD� MRWWD

S VW Q WDNDLVLQ S KDNHPLVWRVLYXOOH�

+DNHPLVWRQ SS LQ

)�3�

,1'(;

6(7 83

6(7 83

7HNVWL�WY�VLYXQ SLWRWRLPLQWR NDWVHOOHVVDVL XVHDVWD DODVLYXVWD NRRVWXYDD VLYXD�

3DLQD SDLQLNHWWD XXGHOOHHQ SDODWDNVHVL DXWRPDDWWLVHHQ VLYXQYDLKWRRQ

3LWR
+2/'
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(WXSDQHHOLVVD ROHYDW OLLWWLPHW� $9� $XGLR�9LGHR �5&$� MD NXXORNNHHW

+XRP�

.XYDVVD HVLWHW\W OLV ODLWWHHW MD �MRKGRW HLY W VLV OO\ W P Q WHOHYLVLRYDVWDDQRWWLPHQ WRLPLWXNVHHQ�

6WHUHRNXXORNNHHW MD

QLLGHQ ��� PP

MDNNLNRVNHWLQ

8ORVWXOR

NXXORNHOLLWWLPHVW

$XGLRVLV QPHQR

/�5�OLLWWLPLLQ

9LGHRVLV QPHQR

9�OLLWWLPHHQ

� [ 5&$

DXGLRMRKWRD

5&$�

YLGHRMRKWR

��� PP

VWHUHRMDNNLNRVNHWLQ

3DLQD DYDWDNVHVL

HWXSDQHHOLQ
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��

�

�

�

�

$9� ���QDSDLQHQ 6&$57�OLLWLQ

$9� � 1DSRMHQ �� MD �� OLLW QW ULLSSXX $9�

6 � 9+6�9,'(2 �N\WNHQQ VW �

1 6&$57�OLLWWLPL NRVNHYDD WLHWRD

��

��

��

��
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$9� ���QDSDLQHQ 6&$57�OLLWLQ

6RSLYDW $9��VLV QPHQRW VLV OW Y W 5*%�Q

�SXQDLQHQ�YLKUH �VLQLQHQ��

/LLWWLPHQ PDDGRLWXV

&9%6�XORVWXOR �YLGHR�

&9%6�PDDGRLWXV

3XQDLQHQ VLV Q

3XQDLVHQ PDDGRLWXV

9LKUH VLV Q

9LKUH Q PDDGRLWXV

6LQLQHQ VLV Q

6LQLVHQ PDDGRLWXV

$XGLRXORVWXOR �YDVHQ�

$XGLRXORVWXOR �RLNHD�

&9%6�VLV QPHQR �YLGHR�

5*%�WLODQ PDDGRLWXV

5*%�WLOD

0DDGRLWXV

��������

��������

&9%6�WLOD

$XGLRVLV QPHQR �YDVHQ�

$XGLRPDDGRLWXV

$XGLRVLV QPHQR �RLNHD�

/LLWWLPHQ PDDGRLWXV

&9%6�XORVWXOR �YLGHR�

&9%6�PDDGRLWXV

6�&� VLV Q

0DDGRLWXV

��������

0DDGRLWXV

��������

0DDGRLWXV

$XGLRXORVWXOR �YDVHQ�

$XGLRXORVWXOR �RLNHD�

&9%6�VLV QPHQR �YLGHR�

0DDGRLWXV

��������

0DDGRLWXV

��������

4�/LQN�WLHGRW

&9%6�WLOD

$XGLRVLV QPHQR �YDVHQ�

$XGLRPDDGRLWXV

$XGLRVLV QPHQR �RLNHD�
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6LV QPHQR�XORVWXOR

$9� 6&$57

�OLLWWLPHVW

6LV QPHQR�XORVWXOR

$9� 6&$57 �OLLWWLPHVW

4�/LQN�WLHGRW

.XYDQDXKXUL

6�YLGHRQDXKXUL

4�/LQN�\KWHHQVRSLYD YLGHRQDXKXUL

6�YLGHRNDPHUD

+L�)L�ODLWWHLVWR

8ORVWXOR / � 5

$8',2 287

�OLLWWLPHVW

7DNDSDQHHOLVVD ROHYDW OLLWWLPHW� $9� � $9� ���QDSDLQHQ �6&$57�
MD 5&$�DXGLRXORVWXOR

+XRPDXWXNVLD�

.XYDVVD HVLWHW\W OLV ODLWWHHW MD �MRKGRW HLY W VLV OO\ W P Q WHOHYLVLRYDVWDDQRWWLPHQ WRLPLWXNVHHQ�

O OLLW WLHWRNRQHWWD 77/�XORVWXORRQ �� 9��

� [ 5&$

DXGLRMRKWRD

6&$57�MRKWR

6&$57�MRKWR

.XYDQDXKXUL

9LGHRNDPHUD

3HOLNRQVROL � WLHWRNRQH �5*%�

6DWHOOLLWWLYDVWDDQRWLQ
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7RLPLQWDK LULÐLGHQ LOPHQHPLVWDSD $LKHXWWDMD� WDUNDVWXVNRKGH
.XYD QL

$LKHXWWDMD� WDUNDVWXVNRKGH

.XYDVVD OXPLVDGHWWD
QL NRKLVHH

$QWHQQLQ VLMRLWXV� VXXQWDXV WDL NRUMDXV�

9DUMRNXYLD
QL RQ QRUPDDOL

$QWHQQLQ VLMRLWXV� VXXQWDXV WDL NRUMDXV�

.XYDVVD SLVWHUDLWRMD
QL NRKLVHH

6 KNÐODLWWHHW

$XWRW MD PRRWWRULS\ÐU W

/RLVWHYDORW

.\WNH .XYD�YDOLNRVWD 31�5 Y KHQW NVHVL NXYDQ

NRKLQDD�

.XYD RQ QRUPDDOL
(L QW

QHQYRLPDNNXXGHQ DVHWXV

QHQ P\NLVW\VWRLPLQWR N\WNHWW\Q

S OOH

(L NXYDD
(L QW

7HOHYLVLR $9�WLODVVD

(L ROH N\WNHWW\ SLVWRUDVLDDQ

(L ROH N\WNHWW\ S OOH

.XYDQ MD QHQ V GÐW PLQLPLVV

7DUNLVWD� HWWHL WHOHYLVLR ROH YDOPLXVWLODVVD

(L Y UHM
QL RQ QRUPDDOL

9 ULN\OO LV\\GHQ V WÐ PLQLPLVV

+XRQR WDL V UÐLOHY QL
+HLNNR QL WDL LOPDQ QW

9LULW NDQDYD�W� XXGHVWDDQ

.XYDVVD Y ULODLNNXMD
QL RQ QRUPDDOL

6XRMDDPDWWRPDVWD ODLWWHHVWD DLKHXWXYD

PDJQHHWWLNHQWW K LULÐ�

7HOHYLVLRWD RQ VLLUUHWW\� .\WNH WHOHYLVLR SRLV S OW

SXROHNVL WXQQLNVL�

.XYD RQ QRUPDDOL
+HLNNR WDL V UÐLOHY QL

QHQ YDVWDDQRWWR RQ KHLNHQW\Q\W�

.\WNH 03;�DVHWXNVHW � QL�YDOLNNR�

DVHQWRRQ 0RQR� NXQQHV QHQODDWX

SDUDQHH�
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1 +XROWR
(QQHQ NXLQ WLODDW WHOHYLVLROOHVL KXROORQ� NDWVR HGHOOLVHOO VLYXOOD

ROHYDD YLDQP ULW\VRSDVWD MD \ULW P ULWW WRLPLQWDK LULÐQ

LOPHQHPLVWDSD� 2WD WDUYLWWDHVVD \KWH\V SDLNDOOLVHHQ

3DQDVRQLF�OLLNNHHVHHQ MD LOPRLWD KXROWRD WLODWHVVDVL PDOOL� MD

YDOPLVWHQXPHUR �PROHPPDW RQ PHUNLWW\ WHOHYLVLRQ WDNDRVDDQ��

1 79�SHOLW MD NRWLWLHWRNRQHHW
79�SHOLHQ WDL NRWLWLHWRNRQHLGHQ N \WWÐ WHOHYLVLRQ \KWH\GHVV

VDDWWDD M WW NXYDUXXGXOOH S\V\YL KDDPXNXYLD� .XYDSXWNHQ

S\V\Y YDXULRLWXPLVWD YRLGDDQ UDMRLWWDD QRXGDWWDPDOOD

VHXUDDYLD RKMHLWD�

- 6 G NXYDQ NLUNNDXV MD NRQWUDVWL PDKGROOLVLPPDQ

SLHQHNVL�

- O N \W WHOHYLVLRWD MDWNXYDVWL 79�SHOLHQ WDL

NRWLWLHWRNRQHHQ NDQVVD�

- 7 P Q W\\SSLQHQ NXYDSXWNHQ YLND HL ROH WRLPLQWDYLND�

MRWHQ VH HL NXXOX 3DQDVRQLFLQ WDNXXQ SLLULLQ�

1 9LLPHLVHQ V WÐDVHWXNVHQ PXLVWL
-RLOODNLQ WRLPLQQRLOOD RQ YLLPHLVHQ V WÐDVHWXNVHQ PXLVWL� HOL NXQ

WHOHYLVLR N\WNHW Q S OOH� V WÐDVHWXNVHW RYDW VDPDW NXLQ

WHOHYLVLRWD YLLPHNVL VXOMHWWDHVVD�

2KMHOPD 6 Y\

26'�NLHOL �YDLQ PDOOLW 0�176& � 176&�

$9�DVHQWR .RQWUDVWL

QHQYRLPDNNXXV 7HU Y\\V

03; .XYDVXKGH

%DVVR 9DOPLXVWLOD

'LVNDQWWL 7HNR O\ �$,� �.XYD MD QL�

%DODQVVL 9 ULM UMHVWHOP

9 ULN\OO LV\\V .LUNNDXV

6WDWXV QHQY UL

3�15 7HNVWL�WY�WLOD

7LOD 4�/LQN

'HNRRGHUL �$9��

1 1XNDKGXVWRLPLQWR
-RV WHOHYLVLRWD HL N\WNHW SRLV S OW � NXQ O KHW\V S WW\\� VH

N\WNH\W\\ DXWRPDDWWLVHVWL YDOPLXVWLODDQ SXROHQ WXQQLQ NXOXWWXD�

7 P WRLPLQWR HL ROH N \WÐVV � MRV WHOHYLVLR RQ $9�WLODVVD�

7;���(;�) 7;���(;�)

. \WWÐM QQLWH ��� � ��� 9 $& �� +]

9LUUDQNXOXWXV ��: ��:

9LUUDQNXOXWXV YDOPLXVWLODVVD ���:

.XYDSXWNL

1 N\Y RVD NXOPDVWD NXOPDDQ

�� FP �� FP

$XGLRWHKR

0XVLLNNLWHKR

� [ ��:� �W LPSHGDQVVL

0LWDW

.

/

6

����� PP

����� PP

����� PP

����� PP

����� PP

����� PP

3DLQR �.J� �� ��

9DVWDDQRWWRM UMHVWHOP W�NDLVWDQLPL

3$/ %� *� +� ,� 3$/���� 6(&$0 %�* 6(&$0 /�/


9+) (� � (�� 9+) +� � +� �,7$/<�

9+) $ � + �,7$/<� 8+) (�� � (��

&$79 �6�� � 6��� &$79 6� � 6�� �0� � 0���

&$79 6�� � 6�� �8� � 8��� &$79 6�� � 6�� �+\SHUEDQG�

9DVWDDQRWWRM UMHVWHOP W�NDLVWDQLPL

&$79 6�� 6�� �8� 8��� &$79 6�� 6�� �+\SHUEDQG�

3$/ '�.� 6(&$0 '�.

9+) 5� � 5� 9+) 5� � 5�

9+) 5� � 5�� 8+) (�� � (��

0�176& 7RLVWR 176& ���� 0+]�Q NXYDQDXKXUHLOOD �9&5�

176& �YDLQ $9�VLV QPHQR� 7RLVWR 176&�NXYDQDXKXUHLOOD �9&5�

$QWHQQL � WDNDQD 8+) � 9+)

.XXORNNHHW � HGHVV ���PP� �W LPSHGDQVVL

$9 � WDNDQD

$9� � ���QDSDLQHQ OLLWLQ � DXGLR�YLGHR VLV Q�XORV� 5*% VLV Q�

$9� � ���QDSDLQHQ OLLWLQ � DXGLR�YLGHR VLV Q�XORV� 6�YLGHR VLV Q� 4�/LQN

� [ 5&$�DXGLRXORVWXOR

$9� HGHVV $9� � � [ 5&$�DXGLRVLV QPHQR� � [ 5&$�YLGHRVLV QPHQR

7HNQLVLLQ WLHWRLKLQ YRL WXOOD PXXWRNVLD LOPDQ HQQDNNRLOPRLWXVWD� 3DLQR� MD PLWWDWLHGRW RYDW OLNLDUYRMD�
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